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THE CADARN HOUSING GROUP LIMITED

CONSOLIDATED INCOME & EXPENDITURE ACCOUNT
YEAR ENDED 31st MARCH 2008

2008 2007
Notes £'000 £'000

Turnover 2 8,439  8,391     

Operating Costs 2 ( 6,404) ( 6,418)

Operating Surplus 2 2,035    1,973     

Surplus on Sale of Housing Accommodation 134        85         

Interest Receivable and Similar Income 46          29         

Interest Payable and Similar Charges 6 ( 1,972) ( 1,654)

Surplus for the Year on Ordinary Activities 243        433        

Taxation ( 1) -            

Surplus for the Year After Taxation 242        433        

Transfers from Designated Reserves 701      776        

943        1,209     

Revenue Reserves Brought Forward 6,473  5,264     

Revenue Reserves Carried Forward 7,416  6,473     

There is no difference between the surplus  on ordinary activities before taxation and the retained 
surplus for the year as stated above and their historical cost equivalent.

Continuing Operations

None of the Group's activities were acquired or discontinued during the above two financial years.

Statement of Total Recognised Surpluses and Deficits for the Year to 31st March 2008

There are no recognised surpluses or deficits other than those included in the Income and 
Expenditure Account.
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THE CADARN HOUSING GROUP LIMITED

ASSOCIATION INCOME & EXPENDITURE ACCOUNT

YEAR ENDED 31st MARCH 2008

2008 2007

Notes £'000 £'000

Turnover 2 1,856   1,414     

Operating Costs ( 1,809) ( 1,373)

Operating Surplus 2 47         41         

Surplus on Sale of Fixed assets 26         51         

Interest Receivable and Similar Income 4           2           

Interest Payable and Similar Charges 6 ( 2) ( 2)

Surplus  for the Year on Ordinary Activities 75         92         

Taxation ( 1) -            

74         92         

Revenue Reserves Brought Forward 647       555        

Revenue Reserves Carried Forward 721       647        

There is no difference between the surplus / (deficit) on ordinary activities before taxation and the 
retained surplus for the year as stated above and their historical cost equivalent.

Statement of Total Recognised Surpluses and Deficits for the Year to 31st March 2008

There are no recognised surpluses or deficits other than those included in the Income and 
Expenditure Account.
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THE CADARN HOUSING GROUP LIMITED

CONSOLIDATED BALANCE SHEET

AS AT 31st MARCH 2008

2008 2007

Notes £'000 £'000

Tangible Fixed Assets

Housing Properties at Cost less Depreciation 10 106,817  104,142  

Less:  Social Housing and Other Grants 10 ( 70,866) ( 69,039)

35,951    35,103    

Fixed Asset Investment

Gross Cost 11 1,601       1,509      

Less:  Social Housing Grant 11 ( 551) ( 585)

37,001    36,027    

Other Fixed Assets 12 1,654       1,695      

Total Fixed Assets 38,655    37,722    

Current Assets

Stock and Work in Progress 19            44          

Debtors 15 617          478        

Short Term Investments 146          125        

Cash at Bank and in Hand 2,876       1,555      

3,658       2,202      

Creditors:  Amounts Falling Due Within One Year 16 ( 3,863) ( 2,615)

Net Current Liabilities ( 205) ( 413)

Total Assets Less Current Liabilities 38,450    37,309    

Creditors:  Amounts Falling Due After More Than One Year 17 ( 29,471) ( 28,572)

8,979       8,737      

Capital and Reserves

General Reserves 7,416       6,473      

Designated Reserves 19 1,563       2,264      

8,979       8,737      

These financial statements were approved by the Board on 13th August 2008 and signed on its behalf 
by:

Peter Budd                                            Walton Griffiths                                         Paul Roberts  
Chair                                                     Board Member                                           Secretary
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THE CADARN HOUSING GROUP LIMITED

ASSOCIATION BALANCE SHEET

AS AT 31st MARCH 2008

2008 2007

Notes £'000 £'000

Tangible Fixed Assets

Other Fixed Assets 12 353         1,480     

Total Fixed Assets 353         1,480     

Current Assets

Stock and Work in Progress 19           44         

Debtors 15 172         120        

Cash at Bank and in Hand 312         85         

503         249        

Creditors:  Amounts Falling Due Within One Year 16 ( 135) ( 851)

Net Current Assets / (Liabilities) 368         ( 602)

Total Assets Less Current Liabilities 721         878        

Creditors:  Amounts Falling Due After More Than One Year 17 -              ( 231)

721         647        

Capital and Reserves

General Reserves 721         647        

These financial statements were approved by the Board on 13th August 2008 and signed on its behalf 
by:

Peter Budd                                               Walton Griffiths                                  Paul Roberts
Chair                                                        Board Member                                    Secretary
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THE CADARN HOUSING GROUP LIMITED

CONSOLIDATED CASHFLOW STATEMENT
YEAR ENDED 31st MARCH 2008

2008 2007
Notes £'000 £'000

Net Cash Inflow from Operating Activities a 2,798      2,368     

Returns on Investment and Servicing of Finance
Interest Received 46          29        
Interest Paid ( 2,025) ( 1,656)

( 1,979) ( 1,627)

Capital Expenditure
Purchase of Housing Properties ( 3,571) ( 6,174)
Purchase of Other Fixed Assets ( 86) ( 194)
Sale of Fixed assets 641        204      
Social Housing and Other Grants Received 2,619    568      

( 397) 397) ( 5,596) 5,596)
Management of Liquid Resources

Cash (invested in) / withdrawn from short term deposits ( 21) 736      

Financing

Loans Received 1,629      5,010     

Housing Loans Repaid ( 453) ( 219)

Non-Housing Loans Repaid ( 256) ( 30)

920         4,761     

Increase in Cash at Bank and in Hand 1,321      642       
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THE CADARN HOUSING GROUP LIMITED

NOTES TO THE CONSOLIDATED CASHFLOW STATEMENT
YEAR ENDED 31st MARCH 2008

2008 2007
£'000 £'000

(a)
Reconciliation of Operating Surplus to Net Cash Inflow from 
Operating Activities

Operating Surplus 2,035       1,973         

Depreciation of Tangible Fixed Assets 424           384            

2,459       2,357         

Working Capital Movements

Decrease / (increase)  in Stock and Work in Progress 25             ( 41)

(Increase) / Decrease in Debtors ( 169) 7                

Increase / (Decrease) / in Creditors 453           ( 15)

Increase in Provisions 30             60              

Net Cash Inflow from Operating Activities 2,798       2,368         

(b) Reconciliation of Net Cash Inflow to Movement in Net Debt
2008 2007
£'000 £'000

Increase in Cash 1,321      642           
Cash invested in / (withdrawn from) short term deposits 21            ( 736)
(Increase) in Loans and Lease Finance ( 920) ( 4,761)

Increase in Net Debt 422           ( 4,855)

Net Debt at 1st April ( 27,305) ( 22,450)

Net Debt at 31st March ( 26,883) ( 27,305)

(c) Analysis of Net Debt
Cash at 

Bank and 
In Hand Loans

 Short Term 
Investments 

 Changes in 
Net Debt 

£'000 £'000 £'000  £'000 

At 1st April 2007 1,555    ( 28,985) 125          ( 27,305)
Net Cash Flows 1,321    ( 920) 21            422           

As at 31st March 2008 2,876      ( 29,905) 146           ( 26,883)
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THE CADARN HOUSING GROUP LIMITED 
 
NOTES TO THE FINANCIAL STATEMENTS 
YEAR ENDED 31st MARCH 2008 
 
1. ACCOUNTING POLICIES 
 
(a) Basis of Accounting 
 
The financial statements have been prepared in accordance with applicable Accounting Standards.  A summary of the more 
important accounting policies, which have been applied consistently are set out in paragraphs (b) to (p).  These financial 
statements are prepared under the historical cost convention and comply with The Accounting Requirement for Social Landlords 
Registered in Wales General Determination 2000 and the Statement of Recommended Practice for Registered Social Landlords 
issued in September 2002. 
 
(b) Basis of Consolidation 
 
The Group Financial Statements consolidate the accounts of The Cadarn Housing Group Limited and Newydd Housing Association 
(1974) Limited using acquisition accounting. 
 
(c) Turnover 
 
Turnover represents income from Rents and Service Charges less Voids, Grants, sales and fee Income. 
 
(d) Finance 
 
The Financial Statements have been prepared on the basis that the capital expenditure commitments referred to in Note 20 will be 
grant aided, funded by loan or met out of reserves. 
 
(e) Loans 
 
Loans are advanced by local authorities, The Welsh Assembly Government, building societies or banks under the terms of 
individual mortgage deeds in respect of each property or housing scheme.  
 
(f) Social Housing Grant 
 
Social Housing Grant (SHG) is paid directly to the Group by The Welsh Assembly Government.  The amount of SHG in respect of 
capital expenditure is utilised to reduce the capital costs of housing properties and is fixed for each property or housing scheme in 
accordance with instructions issued from time to time.  SHG received in respect of revenue expenditure is credited to the income 
and expenditure account in the same period as the expenditure to which it relates. 
 
SHG is repayable under certain circumstances, usually following the sale of a property, but will normally be restricted to net 
proceeds of sale. 
 
(g) Development Administration Costs 
 
Development administration costs are capitalised only to the extent that they are directly attributable to bringing the property into 
working condition for its intended use.  Directly attributable costs are the labour costs of own employees arising directly from the 
construction or acquisition of the property and the incremental cost to the landlord that would have been avoided only if the 
property had not been constructed or acquired.  Any other development costs which are not directly attributable have been 
written off to the Income and Expenditure Account. 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 




